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Vinsys 1T Services LL.C
Directors' Report

Directors' report

The directors of Vinsys IT Services LLC are pleased to submit their report for the year ended on March 31, 2025.

1 Review of activities

The principal activities of the Company as per license are IT Consultancy, Management and Business Consulting,
Human Resource Consultancy, Professional Education and Education Consultancy.

The operating results and financial position of the Company are fully set out in the attached financial statements.
The financial results of the Company in the current year and preceding period is set out below:

Period from
November 07,
2023 to March
2025 31, 2024
...QAR...
Total turnover for the year/ period 2,734,184 164,688
Profit/(loss) for the year/ period 1,035,131 93,433

2 Manager
The management and control is vested with Mr, Kunal Vikrant Patil.

3 Auditors

Real Time Auditing of Accounts LLC were appointed as auditors of the Company for the y
2025 and being eligible, have offered themselves for re-appointment.

The financial statements for the year were approved and signed by:

Authorized Signatory

Doha, Qatar
April 28, 2025
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS
OF Vinsys IT Services LL.C

Report on the audit of the special purpose financial statements
Opinion

We have audited the accompanying special purpose financial statements of Vinsys IT Services LLC (“Entity””) which
comprise the statement of financial position as at March 31, 2025, and the statement of profit or loss and other
comprehensive income, statement of changes in equity, statement of cash flows for the period from Aptil 01, 2024 to March
31, 2025, and notes to the special purpose financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying special purpose financial statements present fairly, in all material respects, the financial
position of the Entity as at March 31, 2025, and its financial performance and its cash flows for the period then ended in
accordance with the policies of the management.

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the special purpose financial statements
section of our report. We are independent of the Entity in accordance with the requirements of Code of Ethics for
Professional Accountants, issued by International Ethics Standards Board for Accountants (IESBA) together with ethical
requirements that are relevant to our audit of the special purpose financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Shareholders for the Financial Statements

Management is responsible for the preparation and fair presentation of the special purpose financial statements in accordance
with International Financial Reporting Standards (IFRSs), and for such internal control as management determines is
necessary to enable the preparation of special purpose financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the special purpose financial statements, management is responsible for assessing the Entity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Entity or to cease operations, or has no realistic alternative but to do so.
The management is responsible for overseeing the Entity 's financial reporting process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatements, whether due to fraud ot error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is high level of assurance but is not guarantee that an audit conducted if-aces datige with ISAs will always detect material
misstatement when it exists. Misstatements can arise from fraud or£ {p?\ d-ate @on¥idered material if, individually or in
A isi ers taken on the basis of financial

statements.
As part of an audit in accordance with ISAs, we exercise profe
throughout the audit. We also:

aintain professional skepticism

(® Office No. 1707, Regal Tower, Business Bay, Dubai, U.A.E. & www.rtaccountant.com
™ info@rtaccountant.com

\, +971 4 568 9767 / +971 54 731 8140
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS
OF Vinsys IT Services LLC (continued)

" Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

®  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the 's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

®  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Company to express an opinion on the financial statements. We are responsible for the direction,
supervision, and performance of the audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Reports on other legal and regulatory requirements
We confirm that:

®=  We have obtained all the information and explanations we considered necessary for the purpose of our audit;

® The special purpose financial statements have been prepared and comply in all material respects with the
applicable provisions of the above-mentioned law and the Memorandum and Articles of Association of the Entity.

®  The Company has maintained proper books of accounts.

* Based on the information that has been made available to us nothing has come to our attention which causes us to

believe that the Entity has contravened, during the financial period ended, any of the applicable provisions of the

above-mentioned law or the Memorandum and Articles of Association of the Entity, which would materially affect

its acﬁviﬁej or-itsfinafcial position as at September 30, 2024.

Registration number:
Dubai, United Arab Emirates
Dated: May 08, 2025

@ Office No. 1707, Regal Tower, Business Bay, Dubai, U.A.E. & www.rtaccountant.com

\, +9714 568 9767 / +971 54 731 8140 ™ info@rtaccountant.com




Vinsys IT Services LLC

Statement of financial position as on March 31, 2025

Notes 2025 2024
..QAR...
ASSETS
Non-current Assets
Property, plant and equipment 5 405,793 6,288
Priliminary expenses 6 228,744 -
634,537 6,288
Current Assets
Trade and other receivables 7 1,561,000 164,675
Advances, deposits and prepayments 8 67,810 307,260
Cash and cash equivalents 9 - 5,699
1,628,810 477,634
TOTAL ASSETS 2,263,347 483,922
EQUITY AND LIABILITIES
Share capital 10 1,000 1,000
Retained earnings 1,128,564 93,433
Total equity 1,129,564 94,433
LIABILITIES
Current Liabilities
Trade and other payables 12 194,837 6,803
Provisions and accrued expenses 13 175,756 102,639
Bank overdraft 14 417,335 -
Due to related party 11 345,855 280,047
1,133,783 389,489
TOTAL EQUITY AND LIABILITIES 2,263,347 483,922

The financial statements on the pages 4 to 21 were approved on April 28, 2025 and signed on behalf of the entity, by:

H

Authorized Signatory
Doha, Qatar
April 28, 2025
}4,2,{& A roz
s /4 §‘
The accompanying notes from 1 to 23 form an integral part of thesq/(fgg
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Vinsys IT Services LLC

Statement of comprehensive income for the year ended March 31, 2025

Revenue

Cost of revenue

Gross profit

Administrative and general expenses
Profit for the year/ period before tax
Provision for corporate tax

Profit for the year/ period after tax

Other comprehensive income

Total comprehensive income for the year/ period after tax

Notes

16
17

18

15

Period from

November 07, 2023

2025 to March 31, 2024
...QAR...

2,734,184 164,688
(846,153) (48,356)
1,888,031 116,332
(737,886) (11,616)
1,150,145 104,716
(115,014) (11,283)
1,035,131 93,433
1,035,131 93,433

The financial statements on the pages 4 to 21 were approved on April 28, 2025 and signed on behalf of the entity, by:

Authorized Signatory
Doha, Qatar
April 28, 2025

The accompanying notes from 1 to 23 form an integral part of these ﬁﬂaé
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Vinsys IT Services LLC

Statement of changes in equity for the year ended March 31, 2025

Balance as on April 01, 2023

Total comprehensive income for the period
Balance as on March 31, 2024

Total comprehensive income for the year
Balance as on March 31, 2025

The accompanying notes from 1 to 23 form an integral part of th

e o

o

Share Retained Total
Capital Earnings Equity
..QAR...
1,000 - 1,000
- 93,433 93,433
1,000 93,433 94,433
- 1,035,131 1,035,131
1,000 1,128,564 1,129,564

//Z:T:“‘\\
& OF ACCay,
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Vinsys IT Services LLC

Statement of cash flows for the year ended March 31, 2025

Cash flows from operations

Net profit/(loss) for the year/ period
Adjustment for:

Depreciation

Provision for corporate tax

Changes in working capital

(Increase)/decrease in trade and other receivables
(Increase)/decrease in advances, deposits and prepayments
(Increase)/decrease in due from related party

Increase/ (decrease) in trade and other payables
Increase/(decrease) in due to related party

Increase/ (decrease) in provisions and accrued expenses
Increase/(decrease) in bank overdraft

Net cash generated/(used in) operating activities

Investing activities

Addition in property plant and equipment
Preliminary expenses

Net cash generated from investing activities

Cash flows from financing activities
Share capital

Net cash generated/ (used in) from financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year/ period

Cash and cash equivalents at the end of the year/ period

Notes

15

1
12
11
13
14

10

A”:\‘/__ i
The accompanying notes from 1 to 23 form an integral part of thes¢ firiancial stat

Period from

November 07,
2023 to March 31,

2025 2024
..QAR...

1,035,131 93,433

11,308 -
- 11,283
1,046,439 104,716
(1,396,325) (164,675)
239,450 (307,260)
188,034 6,803
65,808 280,047
73,117 91,356

417,335 -
633,858 10,987
(410,813) (6,288)

(228,744) -
(639,557) (6,288)
- 1,000
& 1,000
(5,699) 5,699

5,699 -
- 5,699




Vinsys IT Services LLC
Notes to the financial statements for the year ended March 31, 2025

1

a

3.1

3.2

Legal status and nature of operations

Vinsys I'T Services LLC was incorporated on November 07, 2023 and operates as a Limited liability Company
under commercial license no. 02047 issued by the Qatar Financial Centre.

The principal activiies of the Company as per license are IT Consultancy, Management and Business
Consulting, Human Resource Consultancy, Professional Education and Education Consultancy.

The registered office of the Company is located at Office No. 131-04, Floor No. 1, Regus Business Centre, No.
65, Doha, Qatat.

The management and control is vested with Mr, Kunal Vikrant Patil.
Statement of compliance

These financial statements of the Company have been prepared in accordance with International Financial
Reporting Standards (IFRS) as issued by the International Accounting Standards Board (IASB).

Standards, interpretations and amendments to existing standards

Standards, interpretations and amendments to existing standards that are effective in 2019
IFRS 16 Leases - New (effective for accounting period beginning on or after January 1, 2019)
Impact of new standards

The International Accounting Standards Board (IASB) has published a new standard, IFRS 16 'Leases'. The new
standard brings most leases on-balance sheet for lessees under a single model, eliminating the distinction
between operating and finance leases. Lessor accounting however remains largely unchanged and the distinction
between operating and finance leases is retained. IFRS 16 supersedes IAS 17 'Leases' and related interpretations
and is cffective for periods beginning on or after 1 January 2019, with carlier adoption permitted if IFRS 15
'Revenue from Contracts with Customers' has also been applied

The application of the standards allows modified retrospective approach, with the cumulative effect of adopting
TFRS 16 being recognized in equity as an adjustment to the opening balance of retained earnings for the current
period. Prior periods do not need to be been restated under this approach

The management has assessed that the adoption of this new Standard has no impact on the financial statements
of the company.

Standards, interpretations and amendments to existing standards that are not yet effective and have not
been adopted early by the Company

At the reporting date of these financial statements, scveral new, but not yet effective, Standards, amendments to
existing Standards, and Interpretations have been published by the IASB. These Standards, amendments or
Interpretatons have not been adopted early by the Company. Management anticipates Lhﬁr.'agli re]evant
pronouncements will be adopted for the first period beginning on or after the f ecg,:tv":ddt N
pronouncement. o
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Vinsys IT Services LLC
Notes to the financial statements for the year ended March 31, 2025

4  Summary of significant accounting policies
4.1 Overall consideration

These financial statements have been prepared using the measurement bases specified by IFRS for each type of
asset, liability, surplus and expense. The measurement basis are more fully described in the accounting policies
below.

4.2 Foreign currency
Functional and presentation currency

These financial statements are presented in Qatri Riyal (QAR), which is the Company’s functional and reporting
currency.

Foreign currency transactions and balances

Foreign currency transactions are translated into the functional currency, using the exchange rates prevailing at
the dates of the transactions (spot exchange rate). Foreign exchange gains and losses resulting from the
settlement of such transactions and from the remeasurement of monetary items denominated in foreign currency
at year-end exchange rates are recognized in profit or loss.

4.3 Property and equipment

Property and equipment are initially recognized at acquisiton cost, including any costs directly attributable to
bringing the assets to the location and condition necessary for it to be capable of operating in the manner
intended by the Company’s management.

Property and equipment arc subsequently measured using the cost model, cost less subsequent depreciation and
impairment losses.

Material residual value estimates and estimates of useful life are updated as required, but at least annually, whether
or not the asset is revalued.

Gains or losses arising on the disposal of property, plant and equipment are determined as the difference between
the disposal proceeds and the carrying amount of the assets and are recognized in profit or loss within 'other
income/ (expense) - net'.

4.4 Impairment testing of non-financial assets

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are largely
independent cash inflows (cash-generating units). As a result, some assets are tested individually for impairment
and some are tested at cash-generating unit level.

Individual assets or cash-generating units are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable.

An impairment loss is recognized for the amount by which the asset's or cash-generating unit's carrying amount
exceeds its recoverable amount, which is the higher of fair value less costs to sell and value-in-use. To determine
the value-in-use, management estimates expected future cash flows from cach cash-generating unit and
determines a suitable interest rate in order to calculate the present value of those cash flows. Thc data used for
impairment testing procedures are directly linked to the Company's latest approved budget, ccessary
to exclude the effects of future reorganisatons and asset enhancements. Discount fa
individually for each cash-generating unit and reflect their respective risk profiles, sucb;/ as
specific risks factors. #

Page 9



Vinsys I'T Services LLC
Notes to the financial statements for the year ended March 31, 2025

4  Summary of significant accounting policies (continued)

4.4 Impairment testing of non-financial assets (continued)
Impairment losses for cash-generating units reduce first the carrying amount of any goodwill (if any) allocated to
that cash-generating unit. Any remaining impairment loss is charged pro rata to the other assets in the cash-
generating unit. All assets are subsequently reassessed for indications that an impairment loss previously
recognized may no longer exist. An impairment charge is reversed if the cash-generating unit's recoverable
amount exceeds it carrying amount.

4.5 Financial instruments
Recognition, initial measurement and derecognition

All financial assets are recognised on trade date when the purchase of a financial asset is made under contract
whose terms require delivery of the financial asset within the timeframe established by the market concerned.
Financial assets are initially measured at cost, plus transaction costs, except for those financial assets classified as
at fair value through other comprehensive income or profit or loss, which are initially measured at fair value. All
recognised financial assets are subsequently measured in their entirety at either amortized cost or fair value.

The fair value of financial instruments that arc actively traded in organized financial markets is determined by
reference to quoted market bid prices for assets and offer prices for liabilites, at the close of business on the
reporting date. If quoted market prices are not available, reference can also be made to broker or dealer price
quotations

The fair value of floating rate and overnight deposits with credit institutions is their carrying value. The carrying
value is the cost of the deposit and accrued interest.

Subsequent measurement of financial assets and financial liabilities is described below.
Classification and subsequent measurement of financial assets

On initial recognition, a financial asset is classified and measured at amortized cost, Fair Value through Other
Comprehensive Income (FVOCI) or Fair Value through Profit and Loss (FVTPL).

A financial asset is measured at amortized cost if it meets both the following conditions and is not designated as
at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and profit on the principal amount outstanding.

In addidon, on initial recognition, the Company may irrevocably designate a financial asset that otherwise meets
the requitements to be measured at amortized cost or at FVOCI as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

Business model assessment

The Company makes an assessment of the objective of a business model in which an asset is held at a portfolio

level because this best reflects the way the business is managed, and information is pr

L

—
e
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Vinsys IT Services LLC
Notes to the financial statements for the year ended March 31, 2025

4  Summary of significant accounting policies (continued)

4.5 Financial instruments (continued)
Assessment whether contractual cash flows are solely payments of principal and profit

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition. "Profit’ is defined as consideration for the time value of money and for the credit risk associated with
the principal amount outstanding during a particular period of time and for other basic financing risks and costs
(e.g. liquidity risk and administrative costs), as well as profit margin.

In assessing whether the contractual cash flows are solely payments of principal and profit, the Company
considers the contractual terms of the instrument. This includes assessing whether the financial asset contains a

contractual term that could change the timing or amount of contractual cash flows such that it would not meet
this condition.

Reclassifications

Financial assets are not reclassified subsequent to their initial recognition, except in the period after the Company

changes its business model for managing financial assets.

Impairment

The Company recognizes allowance for impairment for expected credit losses (ECL) on financial assets measured
at amortized cost and commitments issued.

The Company measures allowance for impairment at an amount equal to lifetime ECL, except for those financial
instruments on which credit risk has not increased significantly since their initial recognition, in which case 12-
month ECL is measured.

Measurement of ECL
ECL are probability-weighted estimate of credit losses. They are measured as follows:

* financial assets that are not credit-impaired at the reporting date: as the present value of all cash shortfalls (i.e.
the difference between the cash flows due to the entity in accordance with the contract and the cash flows that
the Company expects to receive).

* financial assets that are credit-impaired at the reporting date: as the difference between the gross carrying
amount and the present value of estimated future cash flows;

* undrawn finance commitments: as the present value of the difference between the contractual cash flows that
are due to the Company if the commitment is drawn down and the cash flows that the Company expects to
receive.

Credit-impaired financial assets

At each reporting date, the Company assesses whether financial assets carried at amortized cost. A financial asset
is ‘credit- impaired’ when one or more events that have a detrimental impact on the estimated future cash flows
of the financial asset have occurred.

Write-off

Assets carried at amortized cost and debt securities at FVOCI are written off (either partially or in full) when

Page 11



Vinsys IT Services LLC

Notes to the financial statements for the year ended March 31, 2025

4  Summary of significant accounting policies (continued)

4.5 Financial instruments (continued)
Presentation of impairment

Loss allowance for financial assets measured at amortized cost are deducted from the gross carrying amount of
the assets.

Derecognition of financial assets

A financial asset (or, when applicable, a part of a financial asset or part of a group of similar financial assets) is
derecognized when:

- The rights to receive cash flows from the asset have expired,

- The Company retains the right to receive cash flows from the asset, but has assumed an obligation to pay them
in full without material delay to a third party under a ‘pass-through’ arrangement,

- The Company has transferred its rights to receive cash flows from the asset and either has transferred
substantially all the risks and rewards of the asset, or has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its right to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When
it has neither transferred nor retained substantially all the risks and rewards of the asset nor transferred control of
the asset, the asset is recognised to the extent of the Company’s continuing involvement in the asset. Continuing
involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original
carrying amount of the asset and the maximum amount of consideration that the Company could be required to
I'Epﬂ.y.

Any cumulative gain/loss recognised in OCI in respect of equity investment securities designated as FVOCI is
not recognised in profit or loss account on derecognition of such securities.

The cartying amounts of Company’s financial assets catried at amortized cost/cost and non-financial assets,
except for deferred tax assets, are reviewed at each reporting date to determine whether there is any indication of

impairment. If any such indication exists, the assets’ recoverable amounts are estimated.
Non-financial assets

Non-financial assets, other than deferred taxes, are assessed at each reporting date for any indications of
impairment. The recoverable amount of non-financial assets is the greater of their fair value less costs to sell and
value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. For an asset that does not generate cash inflows largely independent of those from other assets, the
recoverable amount is determined for the cash-generating unit to which the asset belongs. An impairment loss is
recognised when the carrying amount of an asset or its cash-generating unit exceeds its recoverable amount.

All impairment losses in respect of non-financial assets are recognised in profit ot loss and reversed only if there
has been a change in the estimates used to determine the recoverable amount. Any impairment loss is only
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Vinsys IT Services LLC
Notes to the financial statements for the year ended March 31, 2025

4  Summary of significant accounting policies (continued)

4.5 Financial instruments (continued)
Financial liabilities

The Company’s financial liability includes other payables and amount due to a related party. Such a financial
liability is recognised initially at fair value plus any directly attributable transaction costs. Subsequent to initial
recognition, this financial liability is measured at amortized cost using the effective interest method. Discounting
is omitted where the effect of discounting is immaterial.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only
when there is a legally enforceable right to offset the recognized amounts and there is an intention to settle on a
net basis, or to realize the asset and settle the liability simultancously.

4.6 Cash and cash equivalents

Cash and cash equivalents are items, which are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value. Cash and cash equivalents in the statement of financial
position comprise cash on hand and balance in bank accounts and are initially and subsequently recorded at fair
value.

For purpose of the statement of cash flows, all cash and bank balances are considered to be cash and cash
equivalents,

4.7 Provisions and contingent liabilities

Provisions are recognized when present obligations as a result of a past event will probably lead to an outflow of
economic resources from the Company and amounts can be estimated reliably.

Timing or amount of the outflow may still be uncertain. A present obligation arises from the presence of a legal
or constructive commitment that has resulted from past events. Provisions are not recognized for future

operating losses.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most
reliable evidence available at the reporting date, including the risks and uncertainties associated with the present
obligation. Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. Provisions are discounted to their
present values, where the time value of money is material. Any reimbursement that the Company can be virtually
certain to collect from a third party with respect to the obligation is recognized as a separate asset. However, this
asset may not exceed the amount of the related provision. All provisions are reviewed at each reporting date and
adjusted to reflect the current best estimate. In those cases, where the possible outflow of economic resources as
a result of present obligations is considered improbable or remote, no liability is recognized.

4.8 Leases - Accounting policy applicable from 1 January 2019
Company as a lessee

For any new contracts entered into on or after 1 January 2019, the Company considers whe hgr:tggmract is, or
contains a lease. A lease is defined as ‘a contract, or part of a contract, that conveys the Ght ﬁ)__u_\e A assct (the
underlying asset) for a period of time in exchange for consideration’. ’/ g
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Vinsys IT Services LLC
Notes to the financial statements for the year ended March 31, 2025

4  Summary of significant accounting policies (continued)

4.8 Leases - Accounting policy applicable from 1 January 2019 (continued)
To apply this definition the Company assesses whether the contract meets three key evaluations which are
whether:

Contract contains an identified asset, which is either explicitly identified in the contract or implicitly specified by
being identified at the time the asset is made available to the Company

Company has the right to obtain substantially all of the economic benefits from use of the identified asset
throughout the period of use, considering its rights within the defined scope of the contract

Company has the right to direct the use of the identified asset throughout the period of use. The Company assess
whether it has the right to direct ‘how and for what purpose’ the asset is used throughout the period of use.

Initial recognition

At lease commencement date, the Company recognizes a right-of-use asset and a lease liability on the balance
sheet. The right of-use asset is measured at cost, which is made up of the initial measurement of the lease liability,
any initial direct costs incurred by the Company, an estimate of any costs to dismantle and remove the asset at the
end of the lease, and any lease paymcntq made in advance of the lease commencement date (net of any incentives
received).

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to
the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Company also
assesses the right-of-use asset for impairment when such indicators exist.

At the commencement date, the Company measures the lease liability at the present value of the lease payments
unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily available or the
Company’s incremental borrowing rate.

Lease payments included in the measurement of the lease liability are made up of fixed payments (including in
substance fixed), variable payments based on an index or rate, amounts expected to be payable under a residual
value guarantee and payments arising from options reasonably certain to be exercised.

Subsequent to initial measurement, the liability is reduced for payments made and increased for interest. It is
remeasured to reflect any reassessment or modification, or if there are changes in in-substance fixed payments.

When the lease liability is remeasured, the corresponding adjustment is reflected in the right-of-use asset, or profit
and loss if the right-of-use asset is already reduced to zero.

The Company has elected to account for short-term leases and leases of low-value assets using the practical
expedients. Instead of recognizing a right-of-use asset and lease liability, the payments in relation to these are
recognised as an expense in profit or loss on a straight-line basis over the lease term.

On the statement of financial position, right-of-use assets have been included in property, plant and cquipment
and lease liabilities have been included in trade and other payables.

The Company as a lessor

As a lessor the Company classifies its leases as either operating or finance leases. /,_4._\‘
7 F \Vf'ub
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Vinsys 1T Services LLC
Notes to the financial statements for the year ended March 31, 2025

4  Summary of significant accounting policies (continued)
4.9 Revenue

Revenue is measured by reference to the fair value of consideration received or receivable, excluding rebates, and
trade discounts.

The Company applics the revenue recognition critetia set out below to cach separately identifiable component of
the sales transaction in order to reflect the substance of the transaction. The consideration received from these
multiple-component transactions is allocated to each separately identifiable component in proportion to its
relative fair value.

Revenue is recognized when the amount of revenue can be measured reliably, collection is probable, the costs
incurred or to be incurred can be measured reliably, and when the criteria for each of the Company's different
activities have been met. These activity-specific recognition criteria are described below.

410 Operating expenses

Operating expenses are recognized in profit or loss upon utilization of the service or at the date of their origin.

4,11 Significant management judgement in applying accounting policies

When preparing the financial statements, management undertakes a number of judgements, estimates and
assumptions about the recognition and measurement of assets, liabilities, income and expenses.

The following are significant management judgements in applying the accountng policies of the Company that
have the most significant effect on the financial statements.

Contract revenue

The stage of completion of any contract is assessed by management by taking into consideration all information
available at the reporting date. In this process management exercises significant judgement about milestones,
actual work performed and the estimated costs to complete the work.

Provision for doubtful debts

The Company assesses its trade receivables for impairment at each reporting date. In determining whether an
impairment loss should be recorded in the profit or loss, the Company makes judgements as to whether there is
observable data indicating a measurable decrease in the estimated future cash flows from a financial asset.

The impairment for trade receivables is calculated on an individual customer basis, based on historical loss ratios,
adjusted for industry specific economic conditions and other indicators present at the reporting date that correlate
with defaults on the individual customers.

4,12 Estimation uncertainty

Information about estimates and assumptions that have the most significant effect on rccpgmuon and
measurement of assets, liabilides, income and expenses is provided below. Actual results mayb(: suhstantlal}y
different."
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Vinsys IT Services LLC
Notes to the financial statements for the year ended March 31, 2025

4  Summary of significant accounting policies (continued)

412 Estimation uncertainty (continued)
Impairment of non-financial assets

An impairment loss is recognized for the amount by which the asset's or cash-generating unit's carrying amount
exceeds its recoverable amount. To determine the tecoverable amount, management estimates expected future
cash flows from each cash-generating unit and determines a suitable interest rate in order to calculate the present
value of those cash flows.

In the process of measuring expected future cash flows management makes assumptions about future operating
results. These assumptions relate to future events and circumstances. The actual results may vary, and may cause
significant adjustments to the Company's assets within the next financial year.

In most cases, determining the applicable discount rate involves estimating the appropriate adjustment to market
risk and the appropriate adjustment to asset-specific risk factors.

Contract revenue

Recognized amounts of contract revenues and related receivables reflect management’s best estimate of each
contract’s outcome and stage of completion. This includes the assessment of the profitability of on-going
contracts. For more complex contracts in particular, costs to complete and contract profitability are subject to
significant estimation uncertainty.

Allowance for doubtful debts

An allowance for doubtful debts is determined using a combination of factors to ensure that the accounts
receivable are not overstated due to un-collectability. The allowance for doubtful debts for all customers is based
on a variety of factors, including the overall quality and aging of the teceivables, continuing credit evaluation of
customers’ financial conditions and collateral requirements for customers in certain circumstances. Being
dependent on aforementioned future event it is susceptible to change.

Useful life of depreciable assets

Management reviews the useful lives of depreciable assets at each reporting date, based Olf}ﬂ&ctax:pccted utility of
the assets to the groups. Uncertainties in these estimates relate to technical obsolesca}ac@ that- ':iyf,'

utility of certain software and IT equipment. ,'/ / -
H ]
HER

b-

Page 16



Vinsys I'T Services LL.C

Notes to the financial statements for the year ended December 31, 2023

5 Property, plant and equipment

Cost
As on April 01, 2024

Additions/ (disposals)
during the year

As on March 31, 2025

Depreciation
As on April 01, 2024

Charge for the year

As on March 31, 2025

W.D.V as on March
31, 2025

W.D.V as on March 31,

2024

Capital work Furniture & Computers & Office
in progress Fixtures IT Equipments Equipments Total
.. QAR...
- - 6,288 - 6,288
296,436 74,123 21,080 19,174 410,813
296,436 74,123 27,368 19,174 417,101
- 7,370 2,073 1,865 11,308
- 7,370 2,073 1,865 11,308
296,436 66,753 25,295 17,309 405,793
- - 6,288
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Vinsys IT Services LLC

Notes to the financial statements for the year ended March 31, 2025

10

Period from

November 07,
2023 to March 31,
2025 2024
..QAR...
Preliminary expenses
Preliminary expenses 228,744 B
Less: ammortization -
228,744 -
Trade and other receivables
' Trade receivable 1,548,823 164,675
Unearned revenue ) 12,177 -
1,561,000 164,675
Advances, deposits and prepayments
Prepayments 12,775 259,260
Deposits 51,000 48,000
Advances 4,035 -
67,810 307,260
Cash and cash equivalents
Cash at bank - 5,699
o - ' 5,699
Share Capital
The company's share capital comprises of 1 shares of QAR 1000 each. Sharcholding is as under:
- Number ‘ g -
N [1]
ame - taage of Shares Value
M/s. Vinsys: Information Technology Services LLC 100% 1 1,000
100% 1 1,000

1

12

13

14

Related party transactions and balances
Related parties include the shareholders, key management personnel, fellow. subsidiaries, associates, joint

ventures, directors and entities which are controlled directly or indirectly by the shareholders or directors ot over
which they exercise significant management influence.

The significant transactions with the related parties for the year ended are as follows:

Due to related party:

M/s. Vinsys Information Technology Services LLC 345,855 280,047
345,855 280,047
Trade and other payables
Trade payables 194,837 5,613
Other payables - 1,190
194,837 6,803
Provisions and Accrued expenses
Provisions ) 132,297 . 65,639
Salary payables _ 43,459 37,000
—= 175,756 102,639
o RECOUY ; - -
Bank ?.i}grﬁirz’fft——\{_"’ &\\\
Bank duerdsafi 1" \ 3\ 417,335 ]

417,335 -




Vinsys IT Services LLC

Notes to the financial statements for the vear ended March 31, 2025

15

16

17

18

19

Period from
November 07,
2023 to March 31,
2025 2024
...QAR...
Provisions for corporate tax
Provisions for corporate tax 115,014 11,283
115,014 11,283
Revenue
Revenue 2,734,184 164,688
) 2,734,184 164,688
Cost of revenue
Direct costs 846,153 48,356
846,153 48,356
Administrative and general expenses
Legal and professional expense 21,578 - 6,000
Bank fee and charges 8,736 27
Printing and stationary . 8,615 90
Rent expense 154,491 2,264
Travel expense C 25,337 ‘ 2,674
Communication expense 31,129 561
Salaries and other benefits 349,324 -
License cost 54,516 -
Commission on rental property 15,125 =
Depreciation 11,309 -
Utilities 5121 -
Dues and Subscription expense 16,567 -
Office cxpénscs ' ‘ 29,252 -
Exchange loss 2,811 -
Visa expense 3,290 2,
Postage and courier expense 685 -
737,886 11,616

Risk management objectives and policies

The Company is exposed to various risks in relation to financial instruments. The main types of risks are market
risk, credit risk and liquidity risk. The Company does not actively engage in the trading of financial assets for
speculative purposes nor does it write options. The most significant financial risks to which the Company is
exposed are described below:

(a) Market risk

Market risk is the risk that the value of a financial instrument will fluctuate as a result of changes in market prices
whether those changes are caused by factors specific to the individual security or its issuer or factors affecting all
securities traded in the market. The Company is exposed to market risk through its use of financial instruments and
specifically to currency risk, interest rate risk and certain other price risks, which result from b(’)/ (it ¢

investing activities. /f




Vinsys IT Services LLC

Notes to the financial statements for the year ended March 31, 2025

19

20

Period from
November 07,
2023 to March 31,
2025 2024
...QAR...

Risk management objectives and policies (continued)

(b) Foreign currency risk

Foreign currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Company does not have major exposure to foreign currencies thus currency risks occurs only
in respect of other currencies which is not significant.

(c) Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the other
party to incur a financial loss. The Company is exposed to this risk for various financial instruments, such as trade
and other receivables. The Company's maximum exposure to credit risk is limited to the carrying amount of
financial assets recognized at the reporting date, as summarized below:
Classes of financial assets - carrying amounts:
Cash and cash equivalents 9 - 5,699
- 5,699

The Company continuously monitors defaults of customers and other counterparties, identified either
individually or by group, and incorporates this information into its credit risk controls. The Company's
policy is to deal only with creditworthy counterparties.

The Company's management considers that all the above financial assets that are not impaired or past due
for each of the reporting dates under review are of good credit quality.

The credit tisk for cash at bank is considered negligible, since the counterparties are reputable banks with
high quality external credit ratings.

(d) Liquidity Risk
Liquidity risk also refetred to as funding risk is the risk that an enterprise will encounter difficulty in raising

funds to meet commitments associated with financial instruments. Liquidity risk may result from an inability
to sell a financial asset quickly at close to its fair value.

Trade and other payables 12 194,837 6,803
194,837 6,803

(e) Interest Risk
Interest rate risk arises from the possibility that changes in interest rates will affect the finance income or
finance cost of the Company. The interest rate risk exposure is deemed not significant.

Fair value measurement

Assets and liabilities measured at fair value in the statement of financial position are grouped into three levels of fair
value hierarchy. This grouping is determined based on the lowest level of significant inputs used in fair value
measurement, as follows:

i Level 1: quoted prices (unadjusted) in active markets for identcal assets or liabilities;
i  Level 2: inputs other than quoted prices included within level 1 that are observable for the assct or liability,

either directly (i.c. as prices) or indirectly (i.c. derived from prices); and =
5 OF Ace SN, .
iii  Level 3: inputs for the asset or liability that are not based on observable mar ff; ita-( neb\sz;r\qule inputs).
P/ A\
None of the Company’s financial instruments and non-financial asset and non-ﬁna#c}a{ liabilities s, at %!16 reporting
date are measured at fair value. Wy 3]




Vinsys IT Services LLC

Notes to the financial statements for the year ended March 31, 2025

Period from
November 07,
2023 to March 31,
2025 2024
..QAR...

21 Capital management policies and procedures

22

23

The Company's capital management objectives are;

i to ensure Company's ability to continue as a going concern;

i to maintain strong credit rating and healthy ratios to support business continuity;
iii  to maximize shareholder value; and

v to reduce cost of capital by maintaining optimal capital structure

The Company intends to achieve these objectives by pricing its services commensurately with the level of risk.

The Company monitors capital on the basis of the carrying amount of equity, less cash and cash equivalents as
presented on the face of the statement of financial position. The Company manages the capital structure and makes
adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets.
In order to maintain or adjust the capital structure, the amount of dividends paid to sharcholders, return capital to
shareholders, issue new shares, sell assets or obtain shares facilities may be adjusted.

Capital as at the reporting dates under review is summarized as follows:

Total equity 1,129,564 94,433
Cash and cash equivalents 9 - 5,699

Contingencies & commitments

The Company does not have any contingencies and commitments on the reporting date.

General

. . . . W/
23.1 There were no events after the reporting period that are required to be adjusted i,
statements,

23.2 The financials statements were approved and authorized on April 28, 2025.



