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VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C
Directors' Report

Directors' report

The directors of VINSYS INFORMATION TECHNOLOGY CONSULTANCY LI.C are pleased to submit their
report for the year ended March 31, 2025,

1 Review of activities

The principal activities of the Company as per license are Professional & Management Development Training,
Computer Training and Management Consultancies.

The operating results and financial position of the Company are fully set out in the attached financial statements.
The financial results of the Company in the current year and preceding year is set out below:

2025 2024
...AED...
Total turnover for the year 10,037,513 8,814,951
Profit for the year 2,903,083 1,149,737

2 Manager
The management and control is vested with Mr. Imran Khan Athaullah Athaullah
3 Auditors

Real Time Auditing of Accounts L.L.C. were appointed as auditors of the Company for the year
2025 and being eligible, have offered themselves for re-appointment.

The financial statements for the year were approved and signed by:

/ e
/

Authorized Signatory
Dubai, UAE
May 01, 2025
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS
OF VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C
which comprise of the statement of financial position as at March 31, 2025, the statement of comprehensive income,
statement of changes in equity and statement of cash flows from April 01, 2024 to March 31, 2025 and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Company as
at March 31, 2025 and its financial performance and its cash flows for the period then ended in accordance with International
Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing ("ISAs"). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the International Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (the "IESBA Code") together with the ethical requirements that are relevant
to our audit of the financial statements in the United Arab Emirates, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management and Shareholders for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with IFRS
and their preparation in compliance with the applicable provisions of Companies Implementing Regulations issued by the
Department of Economy and Tourism, Dubai, United Arab Emirates, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatements, whether due to fraud or error, and to issue an auditor’s repot t thmeincudes.our opinion. Reasonable assurance
'y °

N

is high level of assurance but is not guarantee that an audit conducted/in’accordarice With\ ISAs will always detect material
misstatement when it exists. Misstatements can arise from fraud or,r'gt‘i con idé:d material if, individually or in
aggregate, they could reasonably be expected to influence the econmi sers ftaken on the basis of financial

statements.
As part of an audit in accordance with ISAs, we exercise profes
throughout the audit. We also:

\
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS
OF VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C (continued)

®  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis fot our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
internal control.

®  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the 's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

®*  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Company to express an opinion on the financial statements. We are responsible for the direction,
supervision, and performance of the audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Reports on other legal and regulatory requirements
Further, as required by the UAE Federal Law No. 32 of 2021 , we report that:

i) We have obtained all the information and explanations we considered necessary for the purpose of our audit;

ii) The financial statement of VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C have
been prepared and comply, in all material respects, with the application provisions of UAE Federal Law No. 32 of
2021;

iify The Company has maintained proper books of accounts;

iv) According to the information available to us, there are no contraventions during the year of the UAE Federal
Law No. 32 of 2021 or the Articles of Association of the company which might have materially affected the financial
position of the-company or its financial performance

OF A
0‘1\“6 oy,
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A '-‘_‘n A1) :'I‘ f
Registration num 62 i
Dubai, United Arab Emirates

Dated: May 08, 2025

@ Office No. 1707, Regal Tower, Business Bay, Dubai, U.A.E. @& www.rtaccountant.com

\, +9714 568 9767 / +971 54 731 8140 ™ info@rtaccountant.com




VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C

Statement of financial position as on March 31, 2025

Notes
ASSETS
Non-current Assets
Propetty, plant and equipment 5
Intangible assets 6
Current Assets
Trade and other receivables 7
Advances, deposits and prepayments 8
Cash and cash equivalents 9
Due from related party 10

TOTAL ASSETS

EQUITY AND LIABILITIES

Share capital 11
Share premium

Retained earnings

Total equity

LIABILITIES

Non Current Liabilities

Non current portion of long term loan 12
Current Liabilities

Current portion of long term loan 12
Provisions and accrued expense 13
Trade and other payables 14
Bank overdraft 15
Taxation 16
Due to related party 10

TOTAL EQUITY AND LIABILITIES

2025 2024
...AED.
3,887,168 3,059,748
1,170,382 1,933
5,057,550 3,061,681
7,597,351 5,652,606
2,377,280 1,588,635
254 249,339
1,099,414 “
11,074,299 7,490,580
16,131,849 10,552,261
300,000 100,000
865,628 1,065,628
5,837,270 2,934,187
7,002,898 4,099,815
556,467 974,089
556,467 974,089
414,709 377,676
190,001 277,752
1,390,720 569,312
6,294,407 .
250,052 -
32,595 4,253,617
8,572,484 5,478,357
16,131,849 10,552,261

The financial statements on the pages 4 to 21 were approved on May 01, 2025 and signed on behalf of the entity, by:

Authorized Signatory
Dubai, UAE
May 01, 2025

The accompanying notes from 1 to 26 form an integral part of these fin
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VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C

Statement of comprehensive income for the year ended March 31, 2025

Notes 2025 2024
...AED...
Revenue 17 10,037,513 8,814,951
Cost of revenue 18 (3,750,252) (3,671,356)
Gross profit 6,287,261 5,143,595
Administrative and general expenses 19 (3,740,352) (3,897,005)
Financial charges 20 (107,851) (125,953)
Profit for the year before tax 2,439,058 1,120,637
Corporate tax 16 (250,052) =
Profit for the year after tax 2,189,006 1,120,637
Other comprehensive income 21 714,077 29,100
Total comprehensive income for the year after tax 2,903,083 1,149,737

The financial statements on the pages 4 to 21 were approved on May 01, 2025 and signed on behalf of the entity, by:

~

-

N

Authorized Signatory
Dubai, UAE

May 01, 2025
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VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C

Statement of changes in equity for the year ended March 31, 2025

Balance as on April 01, 2023

Total comprehensive income for the year
Share issue during the year

Current account adjustment

Balance as on March 31, 2024

Total comprehensive income for the year
Share issue during the year

Balance as on March 31, 2025

The accompanying notes from 1 to 26 form an integral part of these ﬁnar}(;’f@f\;t\;/ms:c\
I "\" o |

Share Retained Share
capital Earnings Premium Total
...AED...
100,000 2,972,138 - 3,072,138
- 1,149,737 - 1,149,737
- - 1,065,628 1,065,628
- (1,187,688) - (1,187,688)
100,000 2,934,187 1,065,628 4,099,815
- 2,903,083 - 2,903,083
200,000 - (200,000) - :
300,000 5,837,270 865,628 7,002,898 |

/,_—..“—:::-\,_\\
" of ACCOy, N
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VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C

Statement of cash flows for the year ended March 31, 2025

Cash flows from operations
Net profit for the year
Adjustment for:

Depreciation

Taxation

Changes in working capital

(Increase)/decrease in trade and other receivables
(Increase)/decrease in advances deposits and prepayments
(Increase)/decrease in due from related party
Increase/(decrease) in provision and accured expenses
Increase/(decrease) in trade and other payables
Increase/(decrease) in due to related party

Increase/ (decrease) in bank overdraft

Net cash generated from/(used in) operating activities

Investing activities
Additions in property, plant and equipment
Net cash generated from/(used in) investing activities

Cash flows financing activities
Capital invested by shareholders
Surplus and reserves

Share premium

Long term loans

Net cash generated from/(used in) financing activities

Net increasc in cash and cash cquivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Notes

16

10
13
14
10
15

12

2025 2024
...AED...

2,903,083 1,149,737
196,635 89,539
250,052 -

3,349,770 1,239,276

(1,944,745) (2,533,818)

(788,645) (1,189,171)

(1,099,414) 200,000
(87,751) 277,752
821,408 23,375

(4,221,022) 3,020,514

6,294,407 .

2,324,008 1,037,928

(2,192,504) (2,947,170)

(2,192,504) (2,947,170)

200,000 (100,000)
(200,000) 1,065,628
(380,589) 504,273
(380,589) 1,469,901
(249,085) (439,341)
249,339 688,680
254 249,339




VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C
Notes to the financial statements for the year ended March 31, 2025

1 Legal status and nature of operations

a  VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C was incorporated on April 29, 2013
and operates as a Limited Liability Company - Single Owner (LLC-SO) under commercial license no. 687833
issued by the Dubai Economy and Tourism, U.AE.

b The principal activities of the Company as per license are Professional & Management Development Training,
Computer Training and Management Consultancies.

¢ The registered office of the Company is located at P.O.Box no 213279, Dubai, United Arab Emirates.

d  The management and control is vested with Mr. Imran Khan Athaullah Athaullah

2 Statement of compliance

These financial statements of the Company have been prepated in accordance with International Financial
Reporting Standards (IFRS) as issued by the International Accounting Standards Board (IASB).

3 Standards, interpretations and amendments to existing standards
3.1 Standards, interpretations and amendments to existing standards that are effective in 2019
IFRS 16 Leases - New (effective for accounting period beginning on or after January 1, 2019)
Impact of new standards

The International Accounting Standards Board (IASB) has published a new standard, IFRS 16 'Leases'. The new
standard brings most leases on-balance shect for lessees under a single model, eliminating the distinction
between operating and finance leases. Lessor accounting however remains largely unchanged and the distinction
between operating and finance leases is retained. IFRS 16 supersedes IAS 17 'Leases' and related interpretations
and is effective for periods beginning on or after 1 January 2019, with earlier adoption permitted if IFRS 15
'Revenue from Contracts with Customers' has also been applied

The application of the standards allows modified retrospective approach, with the cumulative effect of adopting
IFRS 16 being recognized in equity as an adjustment to the opening balance of retained earnings for the current
period. Prior petiods do not need to be been restated under this approach

The management has assessed that the adoption of this new Standard has no impact on the financial statements
of the company.

Standards, interpretations and amendments to existing standards that are not yet effective and have not
32 been adopted eatly by the Company

At the reporting date of these financial statements, several new, but not yet effective, Standards, amendments to
existing Standards, and Interpretations have been published by the IASB. These Standards, amendments or
Interpretations have not been adopted early by the Company. Management anticipates that allﬂl___’,_x;gl:he_y_ggt
pronouncements will be adopted for the first period beginning on or after the effective /ﬁfe/giitﬁg}\
pronouncement, y %)

¥




VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C
Notes to the financial statements for the year ended March 31, 2025

4
4.1

4.2

4.3

4.4

Summary of significant accounting policies
Overall consideration

These financial statements have been prepared using the measurement bases specified by IFRS for each type of
asset, liability, surplus and expense. The measurement basis are more fully described in the accounting policies
below.

Foreign currency
Functional and presentation currency

These financial statements are presented in United Arab Emirates Dirham (AED), which is the Company’s
functional and reporting currency.

Foreign currency transactions and balances

Foreign currency transactions are translated into the functional currency, using the exchange rates prevailing at
the dates of the transactions (spot exchange rate). Foreign exchange gains and losses resulting from the
settlement of such transactions and from the remeasurement of monetary items denominated in foreign currency
at year-end exchange rates are recognized in profit or loss.

Property and equipment

Property and equipment are initially recognized at acquisition cost, including any costs directly attributable to
bringing the assets to the location and condition necessary for it to be capable of operating in the manner
intended by the Company’s management.

Property and equipment are subsequently measured using the cost model, cost less subscquent depreciation and
impairment losses.

Material residual value estimates and estimates of useful life are updated as required, but at least annually, whether
or not the asset is revalued.

Gains or losses arising on the disposal of property, plant and equipment are determined as the difference between
the disposal proceeds and the carrying amount of the assets and are recognized in profit or loss within 'other
income/ (expense) - net',

Impairment testing of non-financial assets

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are largely
independent cash inflows (cash-gencrating units). As a result, some assets are tested individually for impairment
and some are tested at cash-generating unit level.

Individual assets or cash-generating units are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable.

An impairment loss is recognized for the amount by which the asset's or cash-generating unit's carrying amount
exceeds its recoverable amount, which is the higher of fair value less costs to sell and value-in-use. To determine
the value-in-use, management estimates expected future cash flows from ecach cash-generating unit and
determines a suitable interest rate in order to calculate the present value of those cash ﬂoxvsd/T‘ha.dm used for
impairment testing procedures are directly linked to the Company's latest approved budget, lﬁédfﬁm&cssary
to exclude the effects of future reorganisations and asset enhancements. Discount fa gbr are de ermmed
individually for each cash-generating unit and reflect their respective risk profiles, sucl as! arket and as‘:\*.et-
specific risks factors. |

Pag
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VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C
Notes to the financial statements for the year ended March 31, 2025

4  Summary of significant accounting policies (continued)

4.4 Impairment testing of non-financial assets (continued)
Impairment losses for cash-generating units reduce first the carrying amount of any goodwill (if any) allocated to
that cash-generating unit. Any remaining impairment loss is charged pro rata to the other assets in the cash-
generating unit. All assets are subsequently reassessed for indications that an impairment loss previously
recognized may no longer exist. An impairment charge is reversed if the cash-generating unit's recoverable
amount exceeds it carrying amount.

4.5 Financial instruments
Recognition, initial measurement and derecognition

All financial assets are recognised on trade date when the purchase of a financial asset is made under contract
whose terms require delivery of the financial asset within the timeframe established by the market concerned.
Financial assets are initially measured at cost, plus transaction costs, except for those financial assets classified as
at fair value through other comprehensive income or profit or loss, which are initially measured at fair value. All
recognised financial assets are subsequently measured in their entirety at cither amortized cost or fair value.

The fair value of financial instruments that are actively traded in organized financial markets is determined by
reference to quoted market bid prices for assets and offer prices for liabilites, at the close of business on the
reporting date. If quoted market prices are not available, reference can also be made to broker or dealer price
quotations

The fair value of floating ratc and overnight deposits with credit institutions is their carrying value. The carrying
value is the cost of the deposit and accrued interest.

Subsequent measurement of financial assets and financial liabilities is described below.
Classification and subsequent measurement of financial assets

On initial recognition, a financial asset is classified and measured at amortized cost, Fair Value through Other
Comprehensive Income (FVOCI) or Fair Value through Profit and Loss (FVTPL).

A financial asset is measured at amortized cost if it meets both the following conditions and is not designated as
at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and profit on the principal amount outstanding.

In addition, on initial recognition, the Company may irrevocably designate a financial asset that otherwise meets
the requirements to be measured at amortized cost or at FVOCI as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

Business model assessment

The Company makes an assessment of the objective of a business model in which an asset is held at.a portfolio
=L

N
level because this best reflects the way the business is managed, and information is provided’ A_t-_d/:hanagem\egt;\b\
I~ [ E% s |
WAY kY
| 2]
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VINSYS INFORMATION TECHNOLOGY CONSULTANCY LL.C
Notes to the financial statements for the year ended March 31, 2025

4  Summary of significant accounting policies (continued)

4.5 Financial instruments (continued)
Assessment whether contractual cash flows are solely payments of principal and profit

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition. "Profit’ is defined as consideration for the time value of money and for the credit risk associated with
the principal amount outstanding during a particular period of time and for othet basic financing risks and costs
(e.g. liquidity risk and administrative costs), as well as profit margin.

In assessing whether the contractual cash flows are solely payments of principal and profit, the Company
considers the contractual terms of the instrument. This includes assessing whether the financial asset contains a

contractual term that could change the timing or amount of contractual cash flows such that it would not meet
this condition.

Reclassifications

Financial assets are not reclassified subsequent to their initial recognition, except in the period after the Company

changes its business model for managing financial assets.
Impairment

The Company recognizes allowance for impairment for expected credit losses (ECL) on financial assets measured

at amortized cost and commitments issued.

The Company measures allowance for impairment at an amount equal to lifetime ECL, except for those financial
instruments on which credit risk has not increased significantly since their initial recognition, in which case 12-
month ECL is measured.

Measurement of ECL
ECL are probability-weighted estimate of credit losses. They are measured as follows:

* financial assets that are not credit-impaired at the reporting date: as the present value of all cash shortfalls (i.e.
the difference between the cash flows due to the entity in accordance with the contract and the cash flows that
the Company expects to receive).

* financial assets that are credit-impaired at the reporting date: as the difference between the gross carrying
amount and the present value of estimated future cash flows;

* undrawn finance commitments: as the present value of the difference between the contractual cash flows that
are due to the Company if the commitment is drawn down and the cash flows that the Company expects to
receive.

Credit-impaired financial assets

At each reporting date, the Company assesses whether financial assets carried at amortized cost. A financial asset
is ‘credit- impaired” when one or more events that have a detrimental impact on the estimated future cash flows
of the financial asset have occurred.

Write-off

Assets carried at amortized cost and debt securities at FVOCI are written off (either partially or in full) when
there is no realistic prospect of recovery. This is generally the case when the Company has-exhausted all legal and
remedial efforts to recover from the customers. However, financial assets that are wni}r’:f?\ ofﬂc_oﬁla\ ill be subject
to enforcement activities in order to comply with the Company’s procedures for rccé&r&i’yﬁfam?\un:ts

HE < R
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VINSYS INFORMATION TECHNOLOGY CONSULTANCY LL.C
Notes to the financial statements for the year ended March 31, 2025

4  Summary of significant accounting policies (continued)

4.5 Financial instruments (continued)
Presentation of impairment

Loss allowance for financial assets measured at amortized cost are deducted from the gross carrying amount of
the assets.

Derecognition of financial assets

A financial asset (or, when applicable, a part of a financial asset or part of a group of similar financial assets) is
derecognized when:

- The rights to receive cash flows from the asset have expired,

- The Company retains the tight to receive cash flows from the asset, but has assumed an obligation to pay them
in full without material delay to a third party under a ‘pass-through’ arrangement,

- The Company has transferred its rights to receive cash flows from the asset and either has transferred
substantially all the risks and rewards of the asset, or has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its right to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When
it has neither transferred nor retained substantially all the risks and rewards of the asset nor transferred control of
the asset, the asset is recognised to the extent of the Company’s continuing involvement in the asset. Continuing
involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original
catrying amount of the asset and the maximum amount of consideration that the Company could be required to
repay.

Any cumulative gain/loss recognised in OCI in respect of equity investment securities designated as FVOCI is
not recognised in profit or loss account on derecognition of such securities.

The carrying amounts of Company’s financial assets carried at amortized cost/cost and non-financial assets,
except for deferred tax assets, are reviewed at each reporting date to determine whether there is any indication of

impairment. If any such indication exists, the assets’ recoverable amounts are estimated.

Non-financial assets

Non-financial assets, other than deferred taxes, are assessed at each reporting date for any indications of
impairment. The recoverable amount of non-financial assets is the greater of their fair value less costs to sell and
value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of moncy and the risks specific
to the asset. For an asset that does not generate cash inflows largely independent of those from other assets, the
recoverable amount is determined for the cash-generating unit to which the asset belongs. An impairment loss is
recognised when the carrying amount of an asset or its cash-generating unit exceeds its recoverable amount.

All impairment losses in respect of non-financial assets are recognised in profit or loss and reversed only if there
has been a change in the estimates used to determine the recoverable amount. Any impairment loss is only
reversed to the extent that the asset’s carrying amount does not exceed the carrying amount tha/t:vsib‘ﬂid:_hia‘:e been
determined, net of depreciation or amortization, if no impairment loss had been recogniscc}’,/': /,_i;‘v{’\\\
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VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C
Notes to the financial statements for the year ended March 31, 2025

4  Summary of significant accounting policies (continued)

4.5 Financial instruments (continued)
Financial liabilities

The Company’s financial liability includes other payables and amount due to a related party. Such a financial
liability is recognised initially at fair value plus any ditectly attributable transaction costs. Subsequent to initial
recognition, this financial liability is measured at amortized cost using the effective interest method. Discounting
is omitted where the effect of discounting is immaterial.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only
when there is a legally enforceable right to offset the recognized amounts and there is an intention to settle on a
net basis, or to realize the asset and settle the liability simultaneously.

4.6 Cash and cash equivalents

Cash and cash equivalents are items, which are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value. Cash and cash equivalents in the statement of financial
position comprise cash on hand and balance in bank accounts and are inidally and subsequently recorded at fair
value.

For purpose of the statement of cash flows, all cash and bank balances are considered to be cash and cash
equivalents,

4.7 Provisions and contingent liabilities

Provisions are recognized when present obligations as a result of a past event will probably lead to an outflow of
economic resources from the Company and amounts can be estimated reliably.

Timing or amount of the outflow may still be uncertain. A present obligation arises from the presence of a legal
or constructive commitment that has resulted from past events. Provisions are not recognized for future

operating losses.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most
reliable evidence available at the reporting date, including the risks and uncertainties associated with the present
obligation. Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. Provisions are discounted to their
present values, where the time value of money is material. Any reimbursement that the Company can be virtually
certain to collect from a third party with respect to the obligation is recognized as a separate asset. However, this
assct may not exceed the amount of the related provision. All provisions are reviewed at each reporting date and
adjusted to reflect the current best estimate. In those cases, where the possible outflow of economic resources as
a result of present obligations is considered improbable or remote, no liability is recognized.

4.8 Leases - Accounting policy applicable from 1 January 2019

Company as a lessee

For any new contracts entered into on or after 1 January 2019, the Company considers whe}thefi 1 tract is, or
contains a lease. A lease is defined as “a contract, or part of a contract, that conveys the ri{g}ft;t‘o/uéc an.gsset, (the
{ F‘/ 2

_NE N

W\
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underlying asset) for a period of time in exchange for consideration’.
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VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C
Notes to the financial statements for the year ended March 31, 2025

4
4.8

Summary of significant accounting policies (continued)

Leases - Accounting policy applicable from 1 January 2019 (continued)
To apply this definition the Company assesses whether the contract meets three key evaluations which are
whether:

Contract contains an identified asset, which is cither explicitly identified in the contract or implicitly specified by
being identified at the time the asset is made available to the Company

Company has the right to obtain substantially all of the economic benefits from use of the identified asset
throughout the period of use, considering its rights within the defined scope of the contract

Company has the right to direct the use of the identified asset throughout the period of use. The Company assess
whether it has the right to direct ‘how and for what purpose’ the asset is used throughout the period of use.

Initial recognition

At lease commencement date, the Company recognizes a right-of-use asset and a lease Liability on the balance
sheet. The right of-use asset is measured at cost, which is made up of the initial measurement of the lease liability,
any initial direct costs incurred by the Company, an estimate of any costs to dismantle and remove the asset at the
end of the lease, and any lease payments made in advance of the lease commencement date (net of any incentives
received).

The Company depreciates the tight-of-use assets on a straight-line basis from the lease commencement date to
the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Company also
assesses the right-of-use asset for impairment when such indicators exist.

At the commencement date, the Company measures the lease liability at the present value of the lease payments
unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily available or the
Company’s incremental borrowing rate.

Lease payments included in the measurement of the lease liability are made up of fixed payments (including in
substance fixed), variable payments based on an index or rate, amounts expected to be payable under a residual
value guarantee and payments arising from options reasonably certain to be exercised.

Subsequent to initial measurement, the liability is reduced for payments made and increased for interest. It is
remeasured to reflect any reassessment or modification, or if there are changes in in-substance fixed payments.

When the lease liability is remeasured, the corresponding adjustment is reflected in the right-of-use asset, or profit
and loss if the right-of-use asset is already reduced to zero.

The Company has elected to account for short-term leases and leases of low-value assets using the practical
expedients. Instead of recognizing a right-of-use asset and lease liability, the payments in relation to these are
recognised as an expense in profit or loss on a straight-line basis over the lease term.

On the statement of financial position, right-of-use assets have been included in property, plant and equipment
and lease liabilities have been included in trade and other payables.

The Company as a lessor

As alessor the Company classifies its leases as either operating or finance leases.

fao 0 AN
A lease is classified as a finance lease if it transfers substantially all the risks and rewards Jnﬁt;lii'Q fa,l/;) ow?n,éts“\}}ﬁp

of the underlying asset, and classified as an operating lease if it does not. £ f 6
\ f' L
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VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C
Notes to the financial statements for the year ended March 31, 2025

4  Summary of significant accounting policies (continued)
4.9 Revenue

Revenue is measured by reference to the fair value of consideration received or receivable, excluding rebates, and
trade discounts.

The Company applies the revenue recognition criteria set out below to each separatcly identifiable component of
the sales transaction in order to reflect the substance of the transaction. The consideration reccived from these
multiple-component transactions is allocated to each separately identifiable component in proportion to its
relative fair value,

Revenue is recognized when the amount of revenue can be measured reliably, collection is probable, the costs
incurred or to be incurred can be measured reliably, and when the criteria for cach of the Company's different
activities have been met. These activity-specific recognition criteria are described below.

4.10 Operating expenses

Operating expenses are recognized in profit or loss upon utilization of the service or at the date of their origin.

4.11 Significant management judgement in applying accounting policies

When preparing the financial statements, management undertakes a number of judgements, estimates and
assumptions about the recognition and measurement of assets, liabilities, income and expenses.

The following are significant management judgements in applying the accounting policies of the Company that
have the most significant effect on the financial statements,

Contract revenue

The stage of completion of any contract is assessed by management by taking into consideration all information
available at the reporting date. In this process management cxercises significant judgement about milestones,
actual work performed and the estimated costs to complete the work.

Provision for doubtful debts

The Company assesses its trade receivables for impairment at each reporting date. In determining whether an
impairment loss should be recorded in the profit or loss, the Company makes judgements as to whether there is
observable data indicating a measurable decrease in the estimated future cash flows from a financial asset.

The impairment for trade receivables is calculated on an individual customer basis, based on historical loss ratios,
adjusted for industry specific economic conditions and other indicators present at the reporting date that correlate
with defaults on the individual customers.

412 Estimation uncertainty

Information about estimates and assumptions that have the most significant effect on
measurement of assets, liabilitics, income and expenscs is provided below. Actual results
different.
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VINSYS INFORMATION TECHNOLOGY CONSULTANCY LL.C
Notes to the financial statements for the year ended March 31, 2025

4  Summary of significant accounting policies (continued)

4.12 Estimation uncertainty (continued)
Impairment of non-financial assets

An impairment loss is recognized for the amount by which the asset's or cash-generating unit's carrying amount
exceeds its recoverable amount. To determine the recoverable amount, management estimates expected future
cash flows from each cash-generating unit and determines a suitable interest rate in order to calculate the present
value of those cash flows.

In the process of measuring expected future cash flows management makes assumptions about future operating
results. These assumptions relate to future events and circumstances. The actual results may vary, and may cause
significant adjustments to the Company's assets within the next financial year.

In most cases, determining the applicable discount rate involves estimating the appropriate adjustment to market
tisk and the appropriate adjustment to asset-specific risk factors.

Contract revenue

Recognized amounts of contract revenues and related receivables reflect management’s best estimate of each
contract’s outcome and stage of completion. This includes the assessment of the profitability of on-going
contracts. For more complex contracts in particular, costs to complete and contract profitability are subject to
significant estimation uncertainty.

Allowance for doubtful debts

An allowance for doubtful debts is determined using a combination of factors to ensure that the accounts
receivable are not overstated due to un-collectability. The allowance for doubtful debts for all customers is based
on a variety of factors, including the overall quality and aging of the receivables, continuing credit evaluation of
customers’ financial conditions and collateral requitements for customers in certain circumstances. Being
dependent on aforementioned future event it is susceptible to change.

Useful life of depreciable assets

Management reviews the useful lives of depreciable assets at each reporting date, based on the expected-utility-of

the assets to the groups. Uncertainties in these estimates relate to technical obsolescence that mid; '-g:hﬁhge{‘fhf_:\?*
utility of certain software and I'T equipment. ' & D
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VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C
Notes to the financial statements for the year ended March 31, 2025

5 Property, plant and equipment

Capital Computer & Furniture & Motor
Work in progress IT Equipment Fixtures Vehicles Total
Cost
As on April 01, 2024 1,866,229 6,413 713,279 955,258 3,541,179
Additions during the 865,775 9,085 133,153 - 1,008,013
year
As on March 31, 2025 2,732,004 15,498 846,432 955,258 4,549,192
Depreciation
As on April 01, 2024 - 962 414,428 606,041 481,431
Charge for the year - 2,181 45,032 133,380 180,593
As on March 31, 2025 - 3,143 459,460 199,421 662,024
W.D.V as on March
31,2025 2,732,004 12,355 386,972 755,837 3,887,168
W.D.Vas on M 31
2024 e o Mareh 3, 1,866,229 5,451 298,851 889,217 3,059,748
6 Intangible assets
Web
Application Total
Cost
As on April 01, 2024 2274 - 2,274
Additions duting the year 1,184,491 1,184,491
As on March 31, 2025 1,186,765 1,186,765
Amortization
As on April 01, 2024 341 341
Charge for the year 16,042 16,042
As on March 31, 2025 16,383 16,383
W.D.V as on March e
31, 2025 e 1,170,382 1,170,382
W.D.V a5 on Mgfch AfE :
2024 i\l 1 ;F : 1,933 1,933
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VINSYS INFORMATION TECHNOLOGY CONSULTANCY LL.C
Notes to the financial statements for the year ended March 31, 2025

2025 2024
...AED...
7 Trade & other receivables
Trade receivables 5,797,194 4,828,601
WHT recoverable 110,408 32,428
Other receivables 976,205 791,577
Unbilled revenue 713,544 E
7,597,351 5,652,606
8 Advances, deposits and prepayments
Deposits 360,229 332,229
Prepayments 157,660 323,315
Advances 1,859,391 933,091
2,377,280 1,588,635
9 Cash and cash equivalents
Cash at bank - 245,343
Cash in hand 254 3,996
254 249,339

10 Related party transactions and balances

Related parties include the shareholders, key management personnel, fellow subsidiaries, associates, joint
ventures, directors and entities which are controlled directly or indirectly by the shareholders or directors or over
which they exercise significant management influence.

The significant transactions with the related parties for the year ended are as follows:

Due from related party:

Vinsys Arabia Information Technology Company (SAR) 920,952 -
Vinsys Information Technology Services LLC 21 -
Vynsys Cotporation 178,441 -
1,099,414 -
Due to related party:
Vinsys Information Technology Consultancy L.L.C. (Abu Dhabi) - 1,841,330
Vinsys Information Technology Consultancy LLC - 2,412,287
Vinsys International Ltd 32,595 -
32,595 4,253,617
11 Share Capital
The Company's share capital comprise of 1000 share of AED 100 each. Sharcholding is as under:
Number of
e Yoage Shares Wl
M/s. Vinsys Information Technology Consultancy LLC 100% 1,000 100,000
100% 1,000 100,000
12 Long term loans
Non current portion of long term laon 556,467 974,089
Curtent portion of long term loan 414,709 377,676
971,176 1,351,765
13 Provisions and accrued expenses
Provisions 190,001 277,752
190,001 277,752




VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.I.C

Notes to the financial statements for the year ended March 31, 2025

14 Trade and other payables
Trade payables
VAT payable
Salaries payable

15 Bank overdraft
Bank overdraft

16 Corporate tax
Corporate tax

2025 2024
.AED...
1,071,913 274,910
45,757 20,241
273,050 274,161
1,390,720 569,312
6,294,407 277,752
6,294,407 277,752
250,052 .
250,052 .

In June 2023, the UAE began enforcing a 9% corporate tax on companies with annual profits exceeding AED
375,000. Businesses meeting this threshold must comply with the new tax obligations to ensure accurate reporting

and avoid penalties.

17 Revenue
Sales

18 Cost of revenue
Direct costs

19 Administrative and general expenses
Salaries and other benefits
Rent
Business promotion and marketing expenses
Bank fees and charges ‘
Dues and subscription
Communication expenses
Legal and professional charges
Tender fees
Repairs and maintaince
Other general expenses
Insurance expense
Stationary, postage and courier
Utilides
Visa and traveling
Foreign exchange loss
Office expenses
Depreciation

20 Finance charges
Interest expense

21 Other income
Other income

10,037,513 8,814,951
10,037,513 8,814,951
3,750,252 3,671,356
3,750,252 3,671,356
2,416,837 2,571,689
366,915 253,843
160,153 202,424
14,233 47 857
66,079 69,977
66,094 B
30,092 20,838
270 1,520
25,318 39,570
3,783 919
62,564 52735
14,916 43,912
= 72,499
129,698 293,330
76,825 48,240
109,940 88,113
196,635 89,539
3,740,352 3,897,005
107,851 125,953
107,851 125,953
\ 914,077 29,100
29,100

| 714,077




VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.I.C
Notes to the financial statements for the year ended March 31, 2025

2025 2024
...AED...

22 Risk management objectives and policies

The Company is exposed to various risks in relation to financial instruments. The main types of risks are market
tisk, credit risk and liquidity risk. The Company does not actively engage in the trading of financial assets for
speculative purposes nor does it write options. The most significant financial risks to which the Company is exposed
are described below:

(a) Market risk

Market risk is the risk that the value of a financial instrument will fluctuate as a result of changes in market prices
whether those changes are caused by factors specific to the individual security or its issuer or factors affecting all
securities traded in the market. The Company is exposed to market risk through its use of financial instruments and
specifically to currency risk, interest rate risk and certain other price tisks, which result from both its operating and
investing activities.

(b) Foreign currency risk

Foreign currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Company does not have major exposure to foreign currencies thus currency risks occurs only in
respect of other currencies which is not significant.

(c) Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligaton and cause the other
party to incur a financial loss. The Company is exposed to this risk for various financial instruments, such as trade
and other receivables. The Company's maximum exposure to credit risk is limited to the carrying amount of
financial assets recognized at the reporting date, as summarized below:

Classes of financial assets - carrying amounts:
Cash and cash equivalents 9 254 249,339
254 249,339

(c) Credit risk (continued)
The Company continuously monitors defaults of customers and other counterparties, identified either

individually or by group, and incorporates this information into its credit risk controls. The Company's
policy is to deal only with creditworthy counterparties.

The Company's management considers that all the above financial assets that are not impaired or past due
for cach of the reporting dates under review are of good credit quality.

The credit tisk for cash at bank is considered negligible, since the countetparties are reputable banks with
high quality external credit ratings.

(d)  Liquidity Risk
Liquidity risk also referred to as funding risk is the risk that an enterprise will encounter difficulty in raising

funds to meet commitments associated with financial instruments. Liquidity risk may result from an inability
to sell a financial asset quickly at close to its fair value.

Trade and other payables 14 1,390,720 569,312
1,390,720 569,312

(e) Interest Risk
s ;Y
Interest rate risk arises from the possibility that changes in interest rates wi affect the ‘ﬂmc income or
finance cost of the Company. The interest rate risk exposure is deemed not significant. o\

({3
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VINSYS INFORMATION TECHNOLOGY CONSULTANCY L.L.C
Notes to the financial statements for the year ended March 31, 2025

2025 2024
...AED...
23 Fair value measurement

Assets and liabiliies measured at fair value in the statement of financial position are grouped into three levels of fair
value hierarchy. This grouping is determined based on the lowest level of significant inputs used in fair value
measurement, as follows:

i Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;
i Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

i Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

None of the Company’s financial instruments and non-financial asset and non-financial liabilities as at the reporting
date are measured at fair value.

24 Capital management policies and procedures

The Company's capital management objectives are;

i to ensure Company's ability to continue as a going concern;

i to maintain strong credit rating and healthy ratios to support business continuity;
iii  to maximize shareholder value; and

v to reduce cost of capital by maintaining optimal capital structure

The Company intends to achieve these objectives by pricing its services commensurately with the level of risk.

The Company monitors capital on the basis of the catrying amount of equity, less cash and cash equivalents as
presented on the face of the statement of financial position. The Company manages the capital structure and makes
adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets.
In order to maintain or adjust the capital structure, the amount of dividends paid to sharcholders, return capital to
shareholders, issue new shares, sell assets or obtain shares facilities may be adjusted.

Capital as at the reporting dates under review is summarized as follows:

Total equity 7,002,898 4,099,815
Cash and cash equivalents 9 254 249,339

25 Contingencies & commitments

The Company does not have any contingencics and commitments on the reporting date.

26 General N

v/ (
26.1 There were no events after the reporting period that are required to be adjusted in.,fhe's'fe’.' fm}\
statements. WL e R

26.2 The financials statements were approved and authorized on May 01, 2025.




